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IMPORTANT NOTICE TO BUYERS

Regardless of the estimate of any lots, Luxeford reserves the right to request from prospective buyers to
complete the pre-registration application form and to deliver to Luxeford a deposit of HK$50,000 or such
other higher amount as may be determined by Luxeford. Any financial references, guarantees and/or such
other securities as Luxeford may require in its absolute discretion, as security for bids.

A Top Lot refers to all lots with the low estimate of which is HK$8,000,000. In order to bid on “Top Lots” (* in
print catalogue, in # eCatalogue), Luxeford may request from prospective bidders to complete the Pre-
registration application form and to deliver to Luxeford a deposit of HK$1,000,000 for each “Top Lot” or such
other higher amount as may be determined by Luxeford and any financial references, guarantees and/or
such other security as Luxeford may require in its absolute discretion as security for the bid.

All deposits are to be cleared regardless of payment methods at least 24 hours prior to the beginning of the
auction and we encourage new clients to register at least 48 hours in advance of a sale to process
registration. Luxeford has no obligation to accept any pre-registration application, and its decision in this
regard shall be final.

If a client is not successful on bidding any lot, Luxeford will arrange for refund (subject to any rights of set off)
of the deposit amount paid by such client without interest within 14 days from the date of sale. Any
exchange losses or fees associated with the refund shall be borne by the client. Clients may not be allowed
to register and bid on any lot if clients fail to provide Luxeford a completed pre-registration application form
and any financial supporting documents requested by Luxeford.

IMPORTANT NOTICE REGARDING IMPORTATION INTO THE UNITED STATES OF ROLEX WATCHES
Luxeford cannot arrange for the delivery of Rolex watches to the United States because U.S. laws restrict the
import of Rolex watches. The buyer or a designated agent may collect the property in the country of sale.
Please refer to refer to the Terms and Conditions printed in this catalogue and also listed on our website.

*NOTICE REGARDING GEMSTONES ORIGINATING IN BURMA (MYANMAR)

Jadeite and rubies of Burmese origin and articles of jewelry less than 100 years old containing such
gemstones may not be imported into the U.S. Lots marked with contain rubies or jadeite of Burmese or
unknown origin that may be subject to these restrictions. Please refer to refer to the Terms and Conditions
printed in this catalogue and also listed on our website.
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3111

3112

3111

AN ORANGE SPRESSARTITE GARNET AND DIAMOND RING, BY ADLER AND A PAIR OF EARRINGS

Comprising a ring, centering upon an oval-cut spressartite garnet, to a pavé-set circular-cut brown hue diamond shoulders, gallery and
half hoop, and a pair of earrings en suite, both mounted in 18K yellow gold, ring stamped adler, earrings length 1.30 cm, ring size 5%

3

T EsESn O O AdE S EIR 5 BoDUNE - 88 18K W< » IR 1.30 007 » AR 5% » Alds Adler 3¢5

HK$ 20,000 - 40,000 US$ 2,500 - 5,000

3112

A KUNZITE AND DIAMOND JEWELRY, BY ADLER

Comprising a ring, set with an oval-cut kunzite, within a pavé-set diamond surround, enhanced by circular-cut kunzite to the gallery and

entire hoop; and a pair of earrings en suite, both mounted in 18K blackened gold, stamped adler, earrings length 2.00 cm, ring size 6%

®
LB SRS —E » BoLUINE RS A - $8 18K R IR 2.00 A%y » #dE T 6% » Adler a5t

HK$ 20,000 - 40,000 US$ 2,500 - 5,000

8 LUXEFORD



3113

3113

A SUITE OF CULTURED PEARL, DIAMOND AND TSAVORITE GARNET JEWELRY

Comprising a pair of ear pendants, a pendant chain necklace and a ring, designed as a pair of ear pendants, each set with a white
cultured pearl drop, to the brilliant-cut diamond foliate motifs and diamond collet accents, linked to cushion-cut tsavorite garnet flexible
line suspension and similar-set surmount; and a matching pendant chain necklace and a ring en suite, all mounted in 18K white gold,
cultured pearl ear pendants measuring approximately 16.15 x 13.50 mm, cultured pearl pendant and ring measuring approximately
17.75 mm and 17.50 mm respectively, ear pendants and pendant both length 6.80 cm, necklace length 40.00 cm, ring size 4 (4)

BHEREE - mEBIHMR R RIEES - oAkt o RN > 3% 18K A > HE-BHE IR 16,15 x 13.50 25K
MEEBTHZBRR T4 17.75 2R REdE-BIEE B RT4Y 17.50 20K - HEERE 6.80 A7) » IR 40.00 A5
MERRE 6.80 A7 (AIHFFR) - #fE RS 4

HK$ 40,000 - 60,000 US$ 5,000 - 7,500

Fine Jewels 9



3115

3114

3114

A TURQUOISE AND DIAMOND RING

Set with an oval cabochon turquoise within two-tiered pavé-set brilliant-cut diamond and rose-cut diamond surround, to a quatrefoil
turquoise details and plain hoop, mounted in 18K white gold, turquoise and diamonds weighing approximately 5.45 and 1.07 carats
in total respectively, ring size 6%

EREnEs o # 18K B - S RIEAILELY 545 TRk 1.05 TEAL - s KT 6%

HK$ 18,000 - 28,000 US$ 2,300 - 3,500

3115

A PAIR OF TURQUOISE AND DIAMOND EAR PENDANTS

Each suspending a cabochon turquoise, within the rose-cut and brilliant-cut diamond surround, accented with circular and pear-shaped
cabochon turquoises, to the similarly-set surmount, mounted in 18k white gold, turquoises and diamonds weighing approximately

9.30 and 4.75 carats in total, length 4.30cm  (2)

RN EER - BCLUNE > $8 18K B > Skfva RSEA IR ELY 9.30 el i 4.75 sefil - HEERIE 4.30 457

HK$ 25,000 - 45,000 US$ 3,200 - 5,700

10 LUXEFORD



3116

A PAIR OF STAR ROSE QUARTZ AND DIAMOND EARRINGS, BY DILYS AND A RING

Comprise a ring, centered with a high dome oval cabochon star rose quartz, within a pavé-set diamond surround, to the bifurcated plain
hoop; and a pair of earrings en suite, both mounted in 18K white gold, earrings signed Dilys', length 1.70 cm, ring size 5%  (3)

AL R e L HER— ¥ Soecds - BobUNE - 8% 18K < » HIRRA 170 Ay » #is R 5% » HIR Dilys' 3%t

HK$ 15,000 - 30,000 US$ 1,900 - 3,800

3117

A LADY'S DIAMOND-SET WRISTWATCH, BY MOVADO

The rectangular-shaped dial with Arabic numerals within a single-cut diamond bezel, to the openwork diamond-set scroll lugs, engraved
case and thumbpiece, to a black cord bracelet and clasp, mounted in platinum, circa 1930s, with mechanical movement, 15 jewels,

4 adj ts swiss, dial and movement signed Movado, caseback engraved 31, watch case 22.00 x 14.80 mm, length 14.50 cm;

BENPE e sk - $RAE: > TE) E9% > 491930 SRBUE - SRR 22.00 x 14.80 20K - BiFERIE 14.50 2277

Movado %5+

HK$ 8,000 - 12,000 US$ 1,000 - 1,500

Fine Jewels 11



3118 SIDE VIEW

3119

3118

A JADEITE SADDLE AND DIAMOND RING, BY BELFORD

Set with a saddle-top jadeite cabochon of bright green color and very good translucent, within a pavé-set diamond surround and
shoulders, accented by brilliant- and baguette-cut diamonds on sides, to the engraved half hoop, mounted in 18K white gold,

signed Belford, jadeite measuring 19.27 x 8.57 x 2.21 mm, ring size 5%

Accompanied by a report from the Hong Kong Jade & Stone Laboratory, stating that the saddle-top shape cabochon is natural fei cui
and no resin is detected, report no. SJ 214306, dated 31 October 2022

RIAFGZA T EEmds - BCLUVINE - $% 18K A4 > 352 R <149 19.27x 857 x 2.21 22K > AIE R <) 5% > Iff HKISL 5% -
Belford %2

HK$ 30,000 - 50,000 US$ 3,800 - 6,300

3119

A JADEITE AND DIAMOND PENDANT/BROOCH

Designed as a floral spray, set with bright green jadeite of very good translucency, carved as 'huaigu’ and 'leaf' motifs, to stylised ribbons
set with brilliant-cut diamonds and accents, mounted in 18k white gold, jadeite 'huaigu’ measuring 8.95 x 9.01 x 1.63 mm, diamonds
weighing approximately 1.65 carats in total, length 6.00 cm

Accompanied by a report from the Hong Kong Jade & Stone Laboratory, stating that the largest 'huaigu’ disc is natural fei cui and
no resin is detected, report no. SJ 214303, dated 31 October 2022

RIRFEF MRS > BoLUNE - $8 18K A< - SEAFLELY 1.65 sl » eARFEFRRT47 8.95x 9.01 x 1.63 2K » Hggt=/&
6.00 2% - [ff HKISL 555

HK$ 30,000 - 50,000 US$ 3,800 - 6,300

12 LUXEFORD



3120

3120

A JADEITE AND DIAMOND FLOWER PENDANT/BROOCH

Designed as a floral spray, the highly translucent carved jadeite plagues of intense green color, interspersed with brilliant-cut diamonds
stamen and accents, mounted in 18K white gold, jadeite plaque measuring 27.39 x 9.89 x 2.35 mm, diamonds weighing approximately
2.35 carats in total, length 10.00 cm

Accompanied by a report from the Hong Kong Jade & Stone Laboratory, stating that the carved 'flower' plaque is natural fei cui and
no resin is detected, report no. SJ 214305, dated 31 October 2022

RIRFFFE MRS > BoLUNE - #% 18K A - A L&Y 2.35 Sefil » S RFEERRT4Y 27.39 x 9.89 x 2.35 20K »
gt % 10.00 2257 - If HKISL 383

HK$ 80,000 - 120,000 US$ 10,000 - 15,000

Fine Jewels 13



3121

3122

3121

A SAPPHIRE AND DIAMOND RING

Centering upon an oval-cut sapphire weighing 13.53 carats, enhanced by channel-set calibre-cut sapphire surround and two
baguette-cut diamonds on each side, mounted in platinum, small sapphires weighing approximately 7.45 carats in total, ring size 5%

Accompanied by a report from the American Gemological Laboratories, stating that the 13.53 carats natural sapphire is blue color,
originates from Burma (Myanmar) and no gemological evidence of heat, report no. CS 57162, dated 17 October 2013

13.53 SERIE B4l &) R ARG T Aty - FobUINE - $88As - HEEEE A dkELy 745 7o » Mg T 5% - I AGL 583

HK$ 800,000 - 1,200,000 US$ 100,000 - 150,000

3122

AN EMERALD AND DIAMOND BRACELET

Set as a series of openwork foliate and scrolling design, enhanced by fourteen oval-cut emeralds, within marquise-cut, pear-shaped and
brilliant-cut diamond details, mounted in platinum and 18K yellow gold, emeralds and diamonds weighing approximately 12.00 carats
and 5.45 carats in total, length 18.30 cm

HEHRT-9R - BCLUINEE > A5 e 18K S > tHEM R B m SR B4y 12,00 ST f 5.45 Sedil > FHREE 1830 457

HK$ 250,000 - 350,000 US$ 32,000 - 45,000

14 LUXEFORD






3123

3123
A RUBY AND DIAMOND RING
Set with a cushion-cut ruby weighing 4.14 carats, enhanced by an openwork pavé-set diamond shoulders, in between ridges and rims,

to the full-hoop, mounted in platinum and 18K yellow gold, diamonds weighing approximately 1.00 carats in total, ring size 5%

Accompanied by a report from the Giibelin Gem Lab, stating that the 4.14 natural ruby is red color, also accompanied by an information
sheet with reference to unheated rubies, originate from Burma ('"Mogok' Myanmar) and has no indications of heating,
report no. 20112017, dated 17 November 2020

Accompanied by a report from the American Gemological Laboratories, also accompanied by an appendix letter, stating that the
4.13 carats natural ruby is red color, originates from Burma 'Mogok' Myanmar and heat enhancement none, report no. 1111316,
dated 24 November 2020

Accompanied by a report from GemResearchSwissLab, stating that the 4.14 carat natural ruby is red color, and originates from
Burma ("Mogok' Myanmar) and have no indication of thermal treatment, report no. GRS2021-036581 dated 29th March 2021

414 FTRIMIE AR DR ) TR ) RARALE LGS - BoDUNE » #8808 F% 18K =4 > #5847 1.00 7841
FHE RST 5% > M Giibelin ~ AGL ~ GRS 352 K [ $%

HK$ 1,300,000 - 2,300,000 US$ 163,000 - 288,000
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3124

3125

3124

A PAIR OF SPINEL EARRINGS

Each designed as a line of graduated cushion-cut red spinels, mounted in 18K yellow gold, spinels weighing approximately 3.70 carats
in total, length 1.80 cm  (2)

Accompanied by a report from the Gemological Institute of America, stating that the selected natural spinel is red color, originates from
Burma (Myanmar) and has no indications of heating, report no. 6375391755, dated 27th January 2021

PRI A VB A RAML RSO HIR » §8 18K =& REOIHELY3.70 7eir - HERRE 1.80 A7) » I GIA &

HK$ 15,000 - 25,000 US$ 1,900 - 3,200

3125

A COLORED DIAMOND AND DIAMOND RING

Centering upon a heart-shaped fancy vivid yellow diamond weighing 2.15 carats, enhanced by pavé-set diamond and vivid yellow hue
diamond surround and details, to half-hoop, mounted in 18K white and yellow gold, other diamonds weighing approximately 2.00 carats
in total, ring size 5%

Accompanied by a Gemological Institute of America report, stating that the 2.15 carat diamond is fancy vivid yellow color, natural color,
report no. 1122305007, dated 29 June 2010

215 AL sk s SR A - BCLV N G R N - el N SR EE Y 2.00 TeiT > #E 18K B ks
M T 5%

HK$ 120,000 - 180,000 US$ 15,000 - 23,000

18 LUXEFORD



3126 SIDE VIEW

3127

3126

A COLORED DIAMOND AND DIAMOND RING

Centering upon a cushion-cut fancy intense green diamond weighing 1.25 carats by the graduated two-tiered millegrain-set pink hue
and colorless diamond frame, to the quarter-hoop, mounted in 18K white and pink gold, ring size 6%

Accompanied by a report from the Gemological Institute of America, stating that the 1.25 carat diamond is fancy intense green, color
undetermined and VS1 clarity, report no. 2185822429, dated 01st November 2017

1.25 sefikifred BRAAse VI B R Ak (0 VS1 R EHE A IS  BECLAMALSE R/ N - $8 18K H< R4l » FE R ) 6%
Bt GIA 35

HK$ 180,000 - 250,000 US$ 23,000 - 32,000

3127

A COLORED DIAMOND AND DIAMOND BROOCH

An openwork stylized butterfly, set with vari-cut colored diamonds of greenish yellow, yellow and orange range from fancy to
fancy intense hues, enhanced by the pavé-set pink, yellow hues and colorless diamond surround, mounted in 18K white, rose and
yellow gold, all diamonds weighing approximately 12.15 carats in total, length 4.50 cm

KRRt - BoLUmALE ~ Sk HE/NE - # 18K B~ MEALe NS S - SR a Ity 12.15 5L
Hagt R 4.50 A7

HK$ 400,000 - 600,000 US$ 50,000 - 75,000

Fine Jewels 19



3128

3129

3128

A SPINEL AND DIAMOND RING

Set with a cushion-cut spinel, accentuated by the brilliant-cut diamond scallop border, to the plain hoop, mounted in 18K white gold,
spinel and diamonds weighing approximately 9.50 and 1.25 carats in total, ring size 6%

Accompanied by a report from the GemResearch Swisslab, stating that the approximately 9.50 carat natural spinel is pink color,
originates from Burma (Myanmar) and has no indication of thermal treatment, report no. GRS2021-120621, dated 2nd March 2022

€9 9.50 FERMLI AT A DN ) R ARG AL AR S GHE > BCLUINE - 8% 18K B - SR SkEEY 1.25 safi > Mg R~ 6% o
iff GRS s

HK$ 60,000 - 80,000 US$ 7,500 - 10,000

3129

AN EMERALD AND DIAMOND PENDENT NECKLACE

Set with an octagonal-cut emerald weighing 14.00 carats within a pavé-set diamond surround, joined to a link chain, mounted in
white gold, length 27.00 cm

Accompanied by a report from the Gllbelin Gem Lab, stating that the 14.00 carat natural emerald is green color, originates from
Colombia and has indications of minor clarity enhancement, report no. 19122023, dated 13 December 2019

14.00 e 75 /\ AR V) EFm LR i R AT H BEARIESR - BCLUINE - SR8 THERRE 27.00 273 » [f Gibelin 553

HK$ 250,000 - 350,000 US$ 32,000 - 45,000

20 LUXEFORD






3130
COLOR CHANGED

3130

A COLOR-CHANGE SAPPHIRE AND DIAMOND RING

Of openwork design, set to the center with a cushion-cut color-change sapphire weighing 8.88 carats, embellished with the

brilliant-cut diamond and pavé-set diamond surround, to the diamond-set bifurcated half-hoop, mounted in 18K white gold and titanium,
diamonds weighing approximately 6.90 carats in total, ring size 6%

Accompanied by a report from the Gemresearch SwissLab, stating that the 8.88 carat natural sapphire shows color-changing in

different lights: blue in daylight to purple-pink in incandescent light, originates from Sri Lanka and has enhancement by heat,
report no. GRS2018-058681, dated 17th May 2018

8.88 STRIML T Bl R RS LB Rds » O DU - $8 18K A4 MIBikS » B EL 6.90 whr » wis R~ 6%
It GRS 5=

HK$ 180,000 - 250,000 US$ 23,000 - 32,000

22 LUXEFORD



This sapphire has the exceptionally rare attribute of changing colors. Color change
sapphires will show one color in fluorescent lighting and another color in
incandescent lighting. Some color change phenomenon will have only a slight visual
change, but a few rare and exceptional color-change sapphires occasionally come in
red. They are found almost exclusively in Madagascar and Africa in very small
guantities. The rarest of color change sapphires come primarily from Ceylon and

Tanzania.




3131

3132

3131

A PAIR OF EMERALD AND DIAMOND EARRINGS

Of openwork quatrefoil design, each suspending by octagonal-cut emeralds and fancy-cut diamonds, to the similarly-cut emerald
surmount, mounted in platinum, emeralds and diamonds weighing approximately 4.90 and 1.30 carats in total, length 3.00cm  (2)

Accompanied by a report from the GemResearchSwisslab, stating that the natural emeralds are green/vivid green color, also
accompanied by an appendix to the report, originate from Colombia and clarity enhancement range from insignificant, minor to
moderate**, report nos. GRS2019-066604, dated 1st July 2019

N \FEHREL T RAMH B R - FCDASE A $83A% » HESR A FREEY 4.00 WAL R 1.30 L » HEREE 3.00 A7)
Bt GRS 5635 Febftis

HK$ 200,000 - 300,000 US$ 25,000 - 38,000

3132

AN EMERALD, RUBY AND DIAMOND RING

Of crossover design, set with both cushion-shaped emerald weighing 2.53 carats and ruby weighing approximately 3.57 carats, joined to
the pavé-set diamond full-hoop, mounted in 18K white gold, diamonds weighing approximately 1.10 carats in total, ring size 6%

Accompanied by a report from the American Gemological Laboratories, stating that the 2.53 carat natural emerald is green color,
originates from Colombia and clarity enhancement none, report no. 1114957, dated 25 May 2021

2.53 SEHIMAS R A VIS EHALETER A SR A FHLERG R 3.57 FiALB RS - BEDVIR - A SEEEY 110 el -
$ 18K [ » MASR T 604 » T AGL

HK$ 680,000 - 800,000 US$ 85,000 - 100,000

24 LUXEFORD



3133

3133

AN EMERALD AND DIAMOND PENDANT/NECKLACE

The heart-shaped emerald, to an openwork pavé-set diamond surmount, to the neckchain, mounted in 18K white gold,
emerald weighing approximately 40.17 carats, pendant length 4.50 cm, length without pendant 41.00 cm

Accompanied by a report from the Gemresearch Swisslab, stating the approximately 40.17 carat natural emerald is green color,
originates from Colombia, and has minor clarity enhancement, report no. GRS2022-066889, dated 29th June 2022

€9 40.17 seALCP A SE U EEHm bR nn RAME Bk R IHER - BCLUINE - #8 18K B > MEERIE 4.00 2457
THPRERE 41.00 27 > ff GRS 355

HK$ 700,000 - 900,000 US$ 88,000 - 113,000

Fine Jewels 25



3134

3134
A PADPARADSCHA SAPPHIRE AND DIAMOND RING
Centering upon a rectangular emerald-cut padparadscha sapphire weighing 5.25 carats, flanked by tapered baguette-cut diamond

shoulders, to the plain hoop, mounted in platinum and 18K yellow gold, ring size 6%

Accompanied by a report from the American Gemological Laboratories, stating that the 5.25 carats natural padparadscha sapphire is
orange-pink color, originates from Ceylon (Sri Lanka) and heat enhancement none, report no. 1118637, dated 21 October 2021

5.25 STRIRITIOMEE S M T4 RS- R RIMEMKL OB Ads - BCLUNEL - SRS ke 18K 558 - e RST 64 - Y AGL 55

HK$ 560,000 - 800,000 US$ 70,000 - 100,000

26 LUXEFORD






3135

3135

A SAPPHIRE AND DIAMOND RING, BY BOUCHERON

Set to the center with a cushion-cut sapphire weighing 7.11 carats, flanked by tapered baguette-cut diamond shoulders, within

an openwork brilliant-cut diamond borders, extending to the rim and half-hoop, mounted in 18K yellow gold, signed BOUCHERON,
with French Hallmark, marker's mark and no. undiscern, ring size 5

Accompanied by a report from the Glbelin Gem Lab, stating that the 7.11 carat, natural sapphire is blue color, originates from
Burma (Myanmar) and has no indications of heating, report no. 22042075, dated 22 April 2022

also accompanied by a Gibelin Gemstone Rating as 91.30 points outstanding reference to the 7.11 carat sapphire

711 SR BRI R AR VB R AR RS © BELVINE » 9% 18K 4 JISRT S I GUBELIN Sl &
91.30 &4y 2 HEF4lH e - Boucheron 3&&T

HK$ 520,000 - 800,000 US$ 65,000 - 100,000

28 LUXEFORD






3136

3136

A VERY FINE RUBY AND DIAMOND RING

Set with a cushion-cut ruby weighing 9.65 carats, flanked by tapered baguette-cut diamond shoulders, to the baguette-cut diamonds
half hoop, mounted in platinum and 18K white gold, diamonds weighing approximately 2.50 carats in total, ring size 6%

Accompanied by a report from the Gemological Institute of America, stating that the 9.65 carats natural ruby is purplish red color,
originates from Sri Lanka and has no indications of heating, report no. 4256274, dated 14 June 2018

9.65 TERfL R A FUIERT I KA E kds - BN > s8R & 18K A% » SR FEEESY 2.50 Fair » sds R~ 6%
Ff GIA 35

HK$ 1,800,000 - 2,800,000 US$ 225,000 - 350,000

30 LUXEFORD






3137

A COLORED DIAMOND AND DIAMOND DOUBLE-CLIP BROOCH, BY J.E.CALDWELL

Designed as an openwork shield of old European-, circular- and baguette-cut diamonds, accentuated on either ends with

an old European-cut yellow hue diamond, clip and brooch fittings to the reverse, mounted in platinum, circa 1950, yellow diamonds
and diamonds weighing approximately 2.30 and 6.85 carats in total, signed JEC & Co, No. C20218, length 7.30 cm

WO RISt - e R s O B TR I EELY 2.30 TEHL R 6.85 TR o MATRIRY S ECH -
£7 1950 FBUME > Bg$tRE 7.30 2393 » J.E.Caldwell &5

HK$ 280,000 - 350,000 USS$ 35,000 - 45,000

3138

AN EMERALD, ONYX AND DIAMOND BRACELET, BY J.E.CALDWELL

An articulated design, in a center decorated with a kite shaped and two marquise-cut diamonds within calibre-cut emeralds, joined to
the four-rows of old mine-cut and single-cut diamonds, split with a row of baguette-cut diamonds and onyx details, with a safety chain,
mounted in platinum, circa 1950, signed JEC Co, No. W20176, center kite shaped diamond and other diamonds weighing
approximately 2.00 and 14.00 carats in total

HER ~ Zh L RETEATH - #0e > BEPEAORETEAILEL 2.00 5Tk 14.00 7eHL > 49 1950 F2UE -
Bt 18.50 A%7 » J.E.Caldwell 5%

HK$ 320,000 - 500,000 US$ 40,000 - 63,000
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3139

3139

AN EMERALD AND DIAMOND RING

Centering upon a very high-dome oval cabochon emerald weighing 53.30 carats, within the brilliant-cut diamond surround, to the
plain hoop, mounted in 18K white and yellow gold, diamonds weighing approximately 4.00 carats in total, ring size 6%

Accompanied by a report from GemResearchSwissLab, stating that the 53.30 carat natural cabochon emerald is green color, and
originates from Colombia and has insignificant clarity enhancement, report no. GRS2017-086507, dated 24th August 2017

Accompanied by a report from the Giibelin Gem Lab, stating that the 53.60 carat natural cabochon emerald is green color, originates
from Colombia and has indications of minor clarity enhancement, report no. 14105324, dated 29 October 2014

53.30 SEAMEIEY BT SFHALLEE R AAE RS - BELUNE - 88 18K (A R4 » SA3RE4T 4.00 Tl » AAER T 6% »
¥ff GRS } GUBELIN 3%

HK$ 320,000 - 500,000 US$ 40,000 - 63,000
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3140

3140

AN ART DECO EMERALD AND DIAMOND BROOCH

Of art-deco design, scrolling pavé-set throughout old mine-, old European-, single- and baguette-cut diamonds, suspending by bullet-cut
diamonds and two emerald drop-shaped cabochons weighing 11.86 and 14.25 carats respectively, mounted in platinum and 18K white

gold, circa 1930, emerald drops measuring approximately 18.75 x 11.65 x 7.95 mm and 18.90 x 12.30 x 8.60 mm respectively,
length 4.90 x 5.50 mm

Accompanied by a report from the Giibelin Gem Lab, stating that the approximately 11.86 and 14.25 carats natural emerald drops are
green color, also accompanied by an information sheet with reference to the emeralds, originate from Colombia and have indications of
minor clarity enhancement, report no. 17090214/1 and 2, dated 3 October 2017

SHmtban RIME R B TR st - $88A8 e 18K B > tHEHRRIST4Y 18.75 x 11.65 x 7.95 22K - 18.90 x 12.30 x 8.60 =K »
THEHCKEELY 11.86 Tedir e 14.25 SEfir - 49 1930 LEEEMEATTHF IR RBLME - BSHRIE 4.90 x 5.50 222K - I Gubelin 5535 i #%

HK$ 960,000 - 1,500,000 US$ 120,000 - 188,000
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3141

AN IMPORTANT PAIR OF NATURAL PEARL AND DIAMOND EAR PENDANTS

Each suspending a light grey natural saltwater pearl drop, joined to articulated links with single-cut diamonds, to an old-European-cut
diamond collet surmount, mounted in platinum, natural saltwater pearls measuring approximately 11.25 x 11.95 x 19.20 mm and
11.65 x 12.35 x 18.75 mm respectively, length 5.40 cm

Accompanied by a SSEF report, stating that the two drop-shaped pearls are natural saltwater and light grey colour, no indications of
artificial colour modification, report no. 75869, dated 6 August 2014

The charms of natural pearls are not only in their beauty, but also in their uniqueness which formed in a wild oyster (Mussel), living in its
habitat without human intervention. Saltwater pearls usually grow in oceanic protected lagoons or volcanic atolls. In differentiating
between cultured and natural pearls, natural pearls grow in a series of distinctive concentric growth rings to the center. The pearl itself
has many layers of conchiolin and calcium carbonate, to protect itself from the irritant the oyster produces nacre, secreted over and over
in layers enveloping the irritant to make it smoother.

The cultured pearl also lives in healthy environmental conditions, and its cultivation process is not limited to using implanted beads to
grow and also includes beadless ones. Natural pearls are a rare natural coincidence and drop shapes are even rarer, only a few are
made in to earrings. It is not surprising that we have such beautiful earrings, with pearl drops placed so lovingly by the skilled jeweler in
a fine and elegant setting. These earrings are the epitome of exotic elegance and rarity

RN KEZEEE R > BCDUEE T U/ NG - $88AE » ZERER ST 11.25x11.95x19.20 27Kk K 11.65x12.35x18.75 22K >
HERERE 540 A% » Mt SSEF :5&

HK$ 2,800,000 - 3,800,000 US$ 350,000 - 475,000
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3142

3142

A SET OF AMBER, GEM-SET AND DIAMOND JEWELRY, MOUNTED BY AUSTY LEE

Comprising twenty-two graduated red amber beads and highly translucency, alternately spaced by dyed jadeite 'Huaigu’, to the
spherical mother of pearl and diamonds-set clasp; a pair of ear pendants en suite, all mounted in 18k blackened gold, amber beads
measuring approximately 19.65 to 20.20 mm, with original fitted box, necklace length 47.50 cm, earring length 3.70 cm  (3)

22 FRIMLIRHABRIAS . 2 M IR —F » 4LHasR T, MR EIE2 B0, AR, LR NBEA - AD5RHER T R
€7 19.65 - 20.20 =0k - THPRRE 47.50 9> > MEIREAE 3.70 257 MfJE& - AUSTY LEE 3%

HK$ 60,000 - 80,000 US$ 7,500 - 10,000
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3143

3143

A LADY'S GOLD "CONQUISTADOR" WRISTWATCH, BY FRANCK MULLER

The tonneau-shaped curved case with stepped bezel, cream dial with luminous tumbling Arabic numerals, luminous hands and
magnified date aperture at 6 o'clock, with screwed down case back, to the brown leather strap with buckle, mounted in 18K yellow gold,
automatic movement, dial, case, crown, straps and buckle signed Franck Muller, Geneve, Master of complications, No 79,

LADY SC CONQUISTADOR, with French hallmarks, case 33.00 x 27.00 mm, with original fitted box, length 18.00 cm

Specializing in high-quality timepieces, the Swiss watchmaking company Franck Muller was founded in 1991 in Geneva. The company
was named after horologist Franck Muller, also known as the "Master of Complications," and Vartan Sirmakes, Co-Founder and CEO of
the Franck Muller Group. Shortly after getting out from watchmaking school in the 1980s, Muller was one of the primary to create his
own tourbillon wristwatch, along with other renowned brands Patek Philippe and Vacheron Constantin.

As well to Muller's fine craftsmanship and intricate complications, the brand is often recognized for its modern designs and chromatic
flare. Till now, the brand's identity lines are the Curvex, Crazy Hours, Casablanca, Conquistador, Long Island and Aeternitas, as well as
Revolution2 and Revolution3

FERE T8 "Lady SC Conguistador" Z255/E8% » $% 18K =4 » HEMET » R3]~ 33.00 x 27.00 22K » BisEERE 18.00 A% »
54557 79 > MR & » Franck Muller 5%

HK$ 20,000 - 40,000 US$ 2,500 - 5,000
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3144

3144

A LADY'S DIAMOND-SET WRISTWATCH, BY CARTIER

The tonneau-shaped white texture dial with Arabic numerals, within a diamond-set bezel and crown, back secured by four screws in the
band, to the olive green leather strap with deployant clasp, mounted in 18K white gold, mechanic movement, dial, case, clasp, straps
and movement signed Cartier, Paris, made in France, ref no. WE400131, case no. A 114102, with French hallmarks and maker’s marks,
case 32.00 x 21.00 mm, with original fitted box, length 17.50 cm

RHtER A R SE 0 48 18K B4 » FE) Fi% > HTEEES Cartier £E0 » 558 T 32.00 x 21.00 22K » BisEERE 17.50 A%
HI%E WE400131 » $55 4558 A 114102 > MfRE » Cartier 25

HK$ 30,000 - 50,000 US$ 3,800 - 6,500
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3145

3146

3145

A PAIR OF RUBY AND DIAMOND EARRINGS

Each set with an oval-cut ruby, within two-tiered brilliant-cut diamond surround, mounted in 18K white gold, rubies and diamonds
weighing approximately 1.45 carats and 1.10 carats in total, length 1.20cm  (2)

Accompanied by a report from the Gemological Institute of America, stating that the natural ruby is red color,
originates from Burma (Myanmar) and has no indications of heating, report no. 1438473813, dated 30th May 2022

WEEI I Se 0 BN ) RARCLE A HER - BV - % 18K B > 418 A R A ILEE4Y 145 7ehr R 1.10 5ehr
HIRRE 1.20 257 If GIA 58F

HK$ 40,000 - 60,000 US$ 5,000 - 7,500

3146
A PAIR OF RUBY AND DIAMOND EARRINGS
Each set with oval-cut rubies, within a brilliant-cut diamond border, mounted in 18K white gold, rubies and diamonds weighing

approximately 6.18 and 1.60 carats in total, length 2.30 cm  (2)

Accompanied by a report from the Gemological Institute of America, stating that the selected natural ruby is red color,
originates from Burma (Myanmar) and has no indications of heating, report no. 5443418768, dated 30th August 2022

WEETE s D Al ) R ARAL B A HEE - B DU - 88 18K A4 - 4189 0 M FLEE4Y 6.18 TEHL K 1.60 7411
HIREFE 230 257 Iiff GIA 55F

HK$ 80,000 - 120,000 US$ 10,000 - 15,000

44 LUXEFORD



3147

3147

AN EMERALD AND DIAMOND RING

Centering upon a square emerald-cut emerald weighing 8.88 carats by the pavé-set diamond surround, flanked by baguette-cut
diamond bombé shoulders and to the half-hoop, mounted in 18K white gold, diamonds weighing approximately 4.05 carats in total,
ring size 7

Accompanied by a report from the American Gemological Laboratories, stating that the 8.88 carats natural emerald is green color,
originates from Colombia and has minor clarity enhancement, report no. 1101701, dated 14 June 2019

8.88 FEHI T EHm L ne RIMH RIS - BCLUINE - 3% 18K B - SR ILEELY 4.05 7ehr » s RS 7 0 I AGL 385&

HK$ 560,000 - 800,000 US$ 70,000 - 100,000

Fine Jewels 45



3148

3148

A VERY FINE PAIR OF RUBY AND DIAMOND EAR PENDANTS

Each set with a cushion-shaped ruby weighing 2.09 and 2.00 carats respectively, within an openwork pear-shaped, oval- and
brilliant-cut diamond surround, interspersed with circular-cut rubies, spaced by a diamond link and joined to a floral cluster of diamonds
surmount, mounted in 18K white gold, diamonds weighing approximately 6.75 carats in total, length 3.30 cm  (2)

Accompanied by a report from the Swiss Gemmological Institute (SSEF), stating that the approximately 2.09 and 2.00 carats rubies are
'Pigeon blood red' color, originate from Burma (Myanmar) and have no indications of heating, report no. 91453, dated 29 March 2017

Accompanied by a report from the Gubelin Gem Lab, stating that the 2.00 & 2.09 carat natural rubies are red color, also accompanied
by an information sheet with reference to unheated rubies, originate from Burma (Myanmar) and have no indications of heating,
report no. 16065024/ 1 and 2, dated 20 June 2016

Accompanied by a report from GemResearchSwissLab, stating that the approximately 2.00 and 2.09 carats natural rubies are vivid red
color (GRS type "pigeon’s blood"), and both originate from Burma (‘Mogok' Myanmar) and have no indication of thermal treatment,
report no. GRS2018-036614 dated 9th March 2018

2.02 FERLF 2.09 SRS RE IR AR ) T PR ) T aRIAL ) RN AHER - FLUINE > 8% 18K B >
PAILELY 6.75 TehL - HEERE 3.30 /477 » M SSEF -~ Gtibelin ~ GRS 583 K[k

HK$ 1,500,000 - 2,500,000 US$ 188,000 - 313,000

46 LUXEFORD






3150

3149

3149

A PAIR OF EMERALD AND DIAMOND EAR PENDANTS

Each suspending articulated strand of circular-cut emeralds, within a pavé-set diamond surround, spaced by a diamond link and joined
to the diamond-set hook surmount, mounted in platinum, emeralds weighing approximately 8.21 carats, diamonds weighing
approximately 1.15 carats in total, length 5.00cm  (2)

Accompanied by a report from the GemResearchSwisslab, stating that the approximately 8.21 carats total natural emeralds are
vivid green color, originate from Colombia and clarity enhancement range from minor to moderate*, report nos. GRS2019-106578,
dated 4th October 2019

also accompanied by an appendix with reference to six vividly saturated emeralds of total 8.21cts are reminiscent in hue of the varieties
displaying the legendary colors found in the world renowned Muzo mines, they are formally described as "Muzo Green" (*) and
commonly known in the trade as "Old Mine" emeralds

#9821 T B EMmtbs "OREERR ) R RAVERSREEE > ICLSE A o SRS - SO 3RSy 115 e
HERRRE 5.00 257 > Iff GRS 383 Refffs

HK$ 250,000 - 350,000 US$ 32,000 - 45,000

3150

AN EMERALD AND DIAMOND PENDENT NECKLACE

Set with a pear-shaped emerald, within a pavé-set diamond surround, to the neckchain, mounted in 18K white gold, emerald weighing
approximately 10.11 carats, diamonds weighing approximately 1.05 carats in total, pendant length 2.80 cm, length without

pendant 41.00 cm

Accompanied by a report from the Gemresearch Swisslab, stating the approximately 10.11 carat natural emerald is vivid green color,
originates from Colombia, and has minor clarity enhancement, report no. GRS2022-046632, dated 4th April 2022

also accompanied by an appendix with reference to the vividly saturated emerald of 10.11ct is reminiscent in hue of the varities
displaying the legendary colors found in the world renowned Muzo mines. They are formally described as "Muzo Green" (*) and
commonly known in the trade as "Old Mine" emeralds

#1011 sEHAYE S A VI EHRLLEE R AR TOREERR ) TR ) tHRERMEEIEE - BCLUNE > A REE4Y 1.05 e
18K H  MEERE 2.80 A% 0 BRI 41.00 2257 > Iff GRS 383 ek

HK$ 120,000 - 180,000 US$ 15,000 - 23,000
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3151 SIDE VIEW

3151

A RUBY AND DIAMOND RING

Set with an oval-cut ruby weighing 5.02 carats, to the pavé-set diamond prongs, gallery and three-ways full hoop, mounted in platinum,
diamonds weighing approximately 1.10 carts in total, ring size 6

Accompanied by a report from the Gibelin Gem Lab, stating that the 5.02 carat natural ruby is red colour, also accompanied by an
information sheet with reference to unheated rubies, originate from Mozambique and has no indications of heating, report no. 20023080,
dated 14 February 2020

5.02 sef BRI s AR A UNE A SREE R AR B il - BCDUNE - $8A%: - S ILELY 110 Sehir » MAERT 6
it Giibelin 562 K fff#%

HK$ 640,000 - 800,000 US$ 80,000 - 100,000
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3152

3152

A RUBY, EMERALD, SAPPHIRE AND DIAMOND NECKLACE, BY VAN CLEEF & ARPELS
An openwork design, the articulated textured necklace set with graduated lines of oval and round cabochon rubies, sapphires, and

emeralds, highlighted by brilliant-cut diamonds, mounted in 18K yellow gold, circa 1965, signed Van Cleef & Arpels, made in France
No. 36647, necklace length 42.00 cm

ERALE A - BE O RAAARERR > FoDUNE - 58 18K # > K& 1965 FBUE - TESRETE 42.00 2497 45k 36647 »
VAN CLEEF & ARPELS %%

HK$ 350,000 - 550,000 US$ 44,000 - 69,000
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3153 SIDE VIEW

3153

A SAPPHIRE AND DIAMOND RING

Set with an oval cabochon sapphire weighing 6.92 carats, flanked by brilliant-cut diamond shoulders, to the plain hoop,
mounted in 18K yellow gold, signed A. REZA, with French hallmark and marker's mark, ring size 6%

Accompanied by a report from GemResearchSwissLab, stating that the 6.92 carats natural cabochon sapphire is
vivid to deep blue color (GRS type "royal blue"), and originates from Burma (Myanmar) and has no indication of thermal treatment,
report no. GRS2021-116580, dated 29th November 2021

Accompanied by a report from the Swiss Gemmological Institute (SSEF), stating that the approximately 6.90 carat sapphire is
blue of medium strong saturation colour, originates from Burma (Myanmar) and has no indications of heating, report no. 59751,
dated 16 June 2011

6.92 sHIMFEIV EmAI ) RN T EFEG ) BT AAEE - BCbUV/INE > $% 18K Fd » MAE RS 644 » [ff GRS F Gtibelin 55

HK$ 280,000 - 350,000 USS$ 35,000 - 45,000
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3154

3154

AN EMERALD AND DIAMOND RING

Set with an emerald-cut emerald weighing 5.88 carats, flanked by triangular-cut diamond shoulders, to the plain hoop,
mounted in platinum and 18K yellow gold, diamonds weighing approximately 1.00 carats in total, ring size 6

Accompanied by a report from the American Gemological Laboratories, stating that the 5.88 carats natural emerald is green color,
originates from Colombia and has insignificant clarity enhancement, report no. 1106890, dated 24 February 2020

5.88 SRR EHmEEnn R ATH BEGRoTS > BOLUV/INE - S0 K 18K B - Ak EY 1.00 ehL » Mifs R 6
i AGL 563

HK$ 800,000 - 1,200,000 US$ 100,000 - 150,000
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3155

3155

AN IMPORTANT PAIR OF RUBY AND DIAMOND EARRINGS

Each set with a cushion-shaped ruby weighing 4.10 and 3.87 carats respectively, enhanced by a tapered baguette-cut diamond
surmount, mounted in platinum and 18K yellow gold, diamonds weighing approximately 1.35 carats in total, length .70 cm  (2)

Accompanied by two reports from the Giibelin Gem Lab, stating that the 4.10 & 3.87 carat natural rubies are red color,

originate from Burma (Myanmar) and have no indications of heating, report nos. 19112022 and 19112023, dated 15 November 2019
and 3 December 2019

Accompanied by a report from GemResearchSwissLab, stating that the approximately 7.97 carats total natural rubies are red/vivid red
color (GRS type "pigeon’s blood"), and originate from Burma (Mogok, Myanmar) and have no indication of thermal treatment,
report nos. GRS2021-106611, dated 15th October 2021

4.10 5T R 3.87 SedUMI VIl T RS T aRIMAL ) RAGIE AEEE - BCLU/NE - SRS 18K B
PEARELY 1.35 e - HEERE 1.70 273 » Iff Giibelin 52 GRS 563

HK$ 1,600,000 - 2,600,000 US$ 200,000 - 325,000
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3156

3156
AN IMPORTANT SAPPHIRE RING
Set with an oval-cut sapphire weighing 9.94 carats, within polished tapered shoulders and prongs to the plain hoop, mounted in platinum,

ring size 6%

Accompanied by a report from GemResearchSwissLab, stating that the 9.94 carats natural sapphire is blue color,
originates from Kashmir and has no indication of thermal treatment, report no. GRS2022-057253 dated 4th of May 2022

9.94 SCAIMEEIP IS (1R B R ABE B Oils » #88A%: - s RS 6% » Iff GRS 383

HK$ 700,000 - 900,000 US$ 88,000 - 113,000
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No.
Date
Object

m GEMRESEARCH
<7 SWISSLAB
GEMSTONE REPORT

EDELSTEINBERICHT
RAPPORT DE PIERRE PRECIEUSE
GRS2022-057253
4th May 2022

One faceted gemstone

Identification  Natural Sapphire

Weight
Dimensions
Cut

Shape
Color

Comment

9.94 ct

14.24 x 11.98 x 6.34 (mm)
brilliant/step (4)

oval

blue

No indication of thermal treatment

See reverse for important information, terms and limitations

Origin
Gemmological testing revealed characteristics corresponding to those
of a natural sapphire from:

Kashmir

Dr. A. Peretti, FGG FGA

EuroGeol (European Geologist)
GEMRESEARCH
<P SWISSLABe

www.gemresearch.ch Verification

TE TR
B

2022-057253

€ GRS Gemrescarch Swisslab AG, 6045 Meggen, Switzerland
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INDEX OF COLORLESS DIAMONDS

COLOR CLARITY CARAT WEIGHT Cut LoT

INDEX OF COLORED DIAMONDS

COLOR CLARITY CARAT WEIGHT Cut Lot
Fancy Vivid Yellow VS2 2.15 Heart 3125
Fancy Intense Green VS1 1.25 Cushion 3126
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DiamoND CoLoRr & CLARITY GRADING

CoLoR ScALE For Diamonps (G.1.A.) 47 £k

D E F G H 1 J K L M N O P Q R s T U v W X Y
Colorless Near Colorless Faint Very Light Light
Eiiaes) TP HEE WE KE KEE

GRADING TERMS FOR FANCY-CoLoRED Diamonps (G.1.A.) TS5

Fancy Fancy Fancy Fancy Fancy Fancy Light Very Light Faint

Vivid Deep Dark Intense Light

=P RAZ 2P V-2 ¥ KF o RK %
CLARITY ScaLE (G.I.A.) FE DK

F/IF WS1 WS2 V31 V3s2 Sy Sk 1 lo g
Flawless/Internally Very Very Slightly Very Slightly Slightly Included Included
Flawless Included Included
RRIR AR TRESHR A = 5 SR EER RS NER

HanDBAG STAMPS (HERMES)
Ato R are encased in a square
1997 - A 2006 - J 2016 =T O alligator leather
1998 -B 2007 =K 2016 -X oo Niloticus crocodile leather
1999 -C 2008 - L 2017 - A N Porosus crocodile leather
2000 -D 2009 -M - lizard leather
2001 - E 2010 -N Horse shoe custom piece
2002 - F 2011 -0
2003 -G 2012 -P
2004 - H 2013-Q
2005 -1 2014 -R




RiNG Sizes

ENGLISH METRIC FRENCH / JAPANESE AMERICAN
A 37.8252 - V2
Ale 38.4237 - %
B 39.0222 - 1
Bl 39.6207 - Iz
C 40.2192 - 1%
Clhe 40.8177 - 1%
D 41.4162 1 2
D2 42.0147 2 2V
E 42.6132 2V
El2 43.2117 3 2%
F 43.8102 4 3
Fio 44,4087 - 3%
G 45.0072 5 3%
G2 45.6057 - 32
H 46.2042 6 3%
He 46.8027 - 4
I 47.4012 7 4%
|2 47.9997 8 4%
J 48.5982 - 4%
Je 49.1967 9 5
K 49,7952 10 5%
2] 50.3937 52
L 50.9922 i 5%
LY 51.6907 6
M 52,1892 12 6%
Ma 52,7877 13 2
N 53.4660 6%
N2 54,1044 14 7
@] 54,7428 15 7
Qe 55.3812 7V
P 56.0196 16 Ve
2] 56.6580 7%
Q 57.2964 17 8
Qle 57.9348 18 8%
R 58.5732 8V
R 59.2116 19 8%
S 59.8500 20 9
She 60.4884 Q%
T 61.1268 21 9l
T 61.7652 22 9%
U 62.4026 10
Ule 63.0420 23 10%
\Y 63.6804 24 102
Wz 64.3188 10%
W 64.8774 25 11
W 65.4759 1%
X 66.0744 26 NRZ]
XVo 66.6729 1%
Y 67.2714 12
YV 67.8699 12V
Z 68.4684 12%




IMPORTANT NOTICE

Please note that all lots are sold subject to our Conditions of Business
for Buyers and Authenticity Guarantee, which are set forth at the back of
the catalogue and Conditions of Business for Sellers, which are available
from Luxeford offices on request. Prospective bidders should review
the Conditions of Business, Authenticity Guarantee and the Guide for
Prospective Buyers. Condition reports printed in the catalogue are intended
as a guide only. Luxeford will be pleased to provide more detailed reports
on any lot on request. Nevertheless, prospective buyers are reminded that
all lots are sold as shown and their attention is drawn to Condition 3 of the
Conditions of Business for Buyers printed in the catalogue.

IMPORTANT NOTICE REGARDING CONDITION OF ALL
WATCHES

In the catalogue descriptions of property, significant damage may be
mentioned, but all faults and imperfections may not be included. All
dimensions in catalogue descriptions are approximate.

Prospective buyers should satisfy themselves by personal inspection as to
the condition of each lot. If the prospective buyer is not able to inspect the
piece, as a courtesy to our clients, we are pleased to provide an opinion of the
condition of the property on request. However, since we are not professional
watch restorers, any statement of opinion listed is purely subjective and is
not a statement of fact. Condition reports may not specify all mechanical
replacements or imperfections to the movement, case, dial, pendulum,
separate base(s) or done. The absence of a condition report or the absence of
a reference to damage in the catalogue does not imply that the lot is in good
condition, working order or free from restoration or repair.

Watches in water-resistant cases have been opened to examine movements
but no warranties are made that the watches are currently water-resistant.
Please note that we do not guarantee the authenticity of any individual
component parts, such as wheels, hands, crowns, crystals, screws, bracelets
and leather bands, since subsequent repairs and restoration work may have
resulted in the replacement of original parts.

All lots are sold as is in accordance with Condition 3 of the Conditions of
Business for Buyers, and we make no representation or warranty as to the
condition of any lot sold.

Please be advised that bands made of materials derived from endangered or
otherwise protected species (i.e. alligator and crocodile) are not sold with the
watches and are for display purposes only. We reserve the right to remove
these bands prior to shipping. Furthermore, in reference to bands, we do not
guarantee the material of manufactured. Please be advised that the buyer will
be responsible for complying with any applicable export and import matters,
particularly in relation to endangered species and the United States Fish and
Wildlife Service.

IMPORTANT NOTICE REGARDING IMPORTATION INTO THE
UNITED STATES OF ROLEX WATCHES

Luxeford cannot arrange for the delivery of Rolex watches to the United
States because U.S. laws restrict the import of Rolex watches. The buyer or a
designated agent may collect the property in the country of sale.

*NOTICE REGARDING GEMSTONES ORIGINATING IN BURMA
(MYANMAR)

Jadeite and rubies of Burmese origin and articles of jewelry less than 100
years old containing such gemstones may not be imported into the U.S. Lots
marked with contain rubies or jadeite of Burmese or unknown origin that
may be subject to these restrictions.

With respect to items containing any other types of gemstones originating in
Burma (e.g. sapphires), such items may be imported into the U.S. provided
that the gemstones were mounted or incorporated into articles of jewelry
outside of Burma as long as the setting is not of a temporary nature. Loose

gemstones of any type originating in Burma may not be imported into the U.S.
The purchaser’s inability to import any item into the U.S. or any other
country as a result of these or other restrictions shall not justify cancellation
or rescission of the sale or any delay in payment. Please check with the
specialist department if you are uncertain as to whether a lot is subject
to these import restrictions, or any other restrictions on importation or
exportation.

ABSENCE OF GUARANTEE OF AUTHENTICITY

The artists’ names recorded in the catalogue are not to be taken as unqualified
attributions to the artists named. No unqualified attributions to any artist or
date are made or intended. The current scholarship in the field of Chinese
paintings does not permit unqualified statements as to authorship or date
of execution. Therefore, none of the property in the catalogue is subject
to any guarantee of authenticity and all of the property is sold “AS IS” in
accordance with the Conditions of Business. Any reference to the Terms
of Guarantee does not apply to this sale. Any assistance given by Luxeford
staff to a buyer in selecting a purchase is given without prejudice to the
above. Buyers are recommended to take independent professional advice on
selection of purchases.

Notwithstanding the above, if within five years of the sale of any lot, the
buyer gives written notice to Luxeford that the lot sold is a forgery and if
within three months after giving such notice, the buyer returns the lot in the
same Condition as it was at the time of sale to the premises of Luxeford and
demonstrates to the satisfaction of Luxeford that the lot sold is a forgery,
Luxeford is authorized to and will rescind the sale and refund the purchase
price received by it. For this purpose a ‘forgery’ is defined as a work created
with intent to deceive. See further Condition 3 of the Conditions of Business
printed in the catalogue.

ALL DIMENSIONS WEIGHTS ARE APPROXIMATE

CONDITION REPORTS

Luxeford’s catalogues includes references to condition only in descriptions
of multiple works (such as prints, books and wine). For all other property,
no statement of condition is made and only alterations or replacement
components are listed. Please contact the Specialist Department for a
condition report on a particular lot. Condition reports are provided as a
service to interested clients. Prospective buyers should note that descriptions
of property are not warranties.

Certain weights in the catalogue and condition reports have been estimated
through measurement. These figures are to be used as approximate
guidelines and should not be relied upon as exact.

FOR JEWELRY

Terms used in the catalogue have the meanings ascribed to them below.
Please note that all statements in the catalogue as to Authorship are made
subject to the provisions of the CONDITIONS OF SALE and LIMITED
WARRANTY.

Jewelers in the Title:

1. By Cartier

When maker’s name appears in the titles, in Luxeford’s opinion it is by that
maker.

Jewelers beneath the description:

2. Signed Cartier

Has signature which in Luxeford’s opinion is authentic.

3. With maker’s mark for Cartier

Has a mark denoting a maker which in Luxeford’s opinion is authentic

4. By Cartier

In Luxeford’s opinion the object is by the jeweler although unsigned.

5. Mounted by Cartier



In Luxeford’s opinion the setting has been created by the jeweler using stones
originally supplied by the jeweler’s client.

Periods:

1 Antique Over 100 years
2. Art Nouveau 1895 - 1910

3. Belle Epoque 1895 — 1914

4 Art Deco 1915 -1935

5 Retro 1940s

Prospective buyers should note that period descriptions of property are for
reference only and not warranties.

GUIDE FOR PROSPECTIVE BUYERS

Buying at Auction The following pages are designed to give you useful
information on how to buy at auction. Luxeford staff as listed at the front of
the catalogue will be happy to assist you. However, it is important that you
read the following information carefully and note that Luxeford acts for the
seller; you should refer in particular to Conditions 3 and 4 of the Conditions
of Business for Buyers printed in the catalogue. Prospective bidders should
also consult www.luxeford.com for the most up to date cataloguing of the
property in the catalogue.

Provenance In certain circumstances, Luxeford may print in the catalogue
the history of ownership of a work of art if such information contributes
to scholarship or is otherwise well known and assists in distinguishing the
work of art. However, the identity of the seller or previous owners may not
be disclosed for a variety of reasons. For example, such information may be
excluded to accommodate a seller’s request for confidentiality or because the
identity of prior owners is unknown given the age of the work of art.
Buyer’s Premium A buyer’s premium will be added to the hammer price
and is payable by the buyer as part of the total purchase price. The buyer’s
premium is 20% of the first HK$4,000,000 of the hammer price of each lot,
plus 12% of any amount in excess of HK$4,000,000.

1. BEFORE THE AUCTION

Catalogue Subscriptions If you would like to take out a catalogue
subscription, please contact +852 2899 2128.

Pre-sale Estimates Pre-sale estimates are intended as a guide for prospective
buyers. Any bid between the high and low pre-sale estimates would, in our
opinion, offer a chance of success. However, all lots can realize prices above
or below the pre-sale estimates. It is advisable to consult us nearer the time
of sale as estimates can be subject to revision. The estimates printed in the
auction catalogue do not include the buyer’s premium.

Symbol Key The following key explains the symbols you may see inside the
catalogue.

Regardless of the estimate of any lots, Luxeford reserves the right to request
from prospective buyers to complete the pre-registration application form and
to deliver to Luxeford a deposit of HK$50,000 or such other higher amount
as may be determined by Luxeford. Any financial references, guarantees and/
or such other securities as Luxeford may require in its absolute discretion, as
security for bids. If a client is not successful on bidding any lot, Luxeford
will arrange for refund (subject to any rights of set off) of the deposit amount
paid by such client without interest within 14 days from the date of sale.
Any exchange losses or fees associated with the refund shall be borne by the
client.

A Top Lots

A Top Lot refers to all lots with the low estimate of HK$8,000,000 or
above. In order to bid on “Top Lots” (* in print catalogue, » in eCatalogue),
Luxeford may request from prospective bidders to complete the Pre-
registration application form and to deliver to Luxeford a deposit of
HK$1,000,000 for each “Top Lot” or such other higher amount as may be
determined by Luxeford and any financial references, guarantees and/or such

other security as Luxeford may require in its absolute discretion as security
for the bid. If all lots in the catalogue are “Top Lots”, a Special Notice will
be included to this effect and this symbol will not be used.

No Reserve

Unless indicated by red title, all lots in the catalogue are offered subject to
a reserve. A reserve is the confidential hammer price established between
Luxeford and the seller and below which a lot will not be sold. The reserve is
generally set at a percentage of the low estimate and will not exceed the low
estimate for the lot. If all lots in the catalogue are offered without a reserve, a
Special Notice will be included to this effect.

Condition of Lots Prospective buyers are encouraged to inspect the property
at the presale exhibitions. Solely as a convenience, Luxeford may provide
condition reports. The absence of reference to the condition of a lot in
the catalogue description does not imply that the lot is free from faults or
imperfections. Please refer to Condition 3 of the Conditions of Business for
Buyers printed in the catalogue.

Electrical and Mechanical Goods All electrical and mechanical goods are
sold on the basis of their decorative value only and should not be assumed
to be operative. It is essential that prior to any intended use, the electrical
system is checked and approved by a qualified electrician.

2. BIDDING IN THE SALE

Bidding at Auction Bids may be executed in person by paddle during the
auction, in writing prior to the sale, by telephone. Auction speeds vary, but
average between 50 and 120 lots per hour. The bidding steps are generally
in increments of approximately 10% of the previous bid. Please refer to
Conditions 5 and 6 of the Conditions of Business for Buyers printed in the
catalogue.

Bidding in Person To bid in person, you will need to register for and
collect a numbered paddle before the auction begins. Proof of identity will
be required. If you wish to register to bid on a Premium Lot, please see the
paragraph above. Should you be the successful buyer of a lot, please ensure
that your paddle can be seen by the auctioneer and that it is your number that
is called out. Should there be any doubts as to price or buyer, please draw
the auctioneer’s attention to it immediately. All lots sold will be invoiced to
the name and address in which the paddle has been registered and cannot be
transferred to other names and addresses. Please do not mislay your paddle;
in the event of loss, inform the Sales Clerk immediately. At the end of the
sale, please return your paddle to the registration desk.

Absentee Bids If you cannot attend the auction, we will be happy to execute
written bids on your behalf. A bidding form can be found at the back of
this catalogue. This service is free and confidential. Lots will always be
bought as cheaply as is consistent with other bids, the reserves and Luxeford
commissions. In the event of identical bids, the earliest received will take
precedence. Always indicate a “top limit” - the hammer price to which you
would bid if you were attending the auction yourself. “Buy” and unlimited
bids will not be accepted. Please refer to Condition 5 of the Conditions of
Business for Buyers printed in this catalogue. Telephoned absentee bids
must be confirmed before the sale by letter or fax. Fax number for bids
only: +852 2899 2730. To ensure a satisfactory service, please ensure that
we receive your bids at least 24 hours before the sale.

Bidding by Telephone If you cannot attend the auction, it is possible to bid
on the telephone. As the number of telephone lines is limited, it is necessary
to make arrangements for this service 24 hours before the sale. We also
suggest that you leave a Safety bid which we can execute on your behalf
in the event we are unable to reach you by telephone. Multilingual staffs
are available to execute bids for you. Please refer to Condition 5 of the
Conditions of Business for Buyers printed in this catalogue.

Employee Bidding Luxeford employees may bid only if the employee



does not know the reserve and fully complies with Luxeford internal rules
governing employee bidding.

3. THE AUCTION

Conditions of Business The auction is governed by the Conditions of
Business for Sellers and Buyers and the Authenticity Guarantee. These
apply to all aspects of the relationship between Luxeford and actual and
prospective bidders and buyers. Anyone considering bidding in the auction
should read them carefully. They may be amended by way of notices posted
in the saleroom or by way of announcement made by the auctioneer.
Consecutive and Responsive Bidding The auctioneer may open the bidding
on any lot by placing a bid on behalf of the seller. The auctioneer may
further bid on behalf of the seller, up to the amount of the reserve, by placing
consecutive or responsive bids for a lot. Please refer to Condition 6 of the
Conditions of Business for Buyers printed in this catalogue.

4.AFTER THE AUCTION

Payment Payment is due in HK Dollars immediately 7 days after the sale
and may be made by the following methods: Cash, Banker’s Draft, Cheque,
Wire Transfer and Credit Card (MasterCard, China Union Pay & Visa).
It is against Luxeford general policy to accept single or multiple related
payments in the form of cash or cash equivalents in excess of HK$80,000. It
is Luxeford policy to request any new clients or buyers preferring to make
a cash payment to provide proof of identity (by providing some form of
government issued identification containing a photograph, such as a passport,
identity card or driver’s license) and confirmation of permanent address.
Thank you for your co-operation.

Cheques and drafts should be made payable to Luxeford Hong Kong Limited.
Although personal and company cheques drawn in HK dollars on Hong
Kong banks are accepted, you are advised that property will not be released
until such cheques have cleared.

Bank transfers should be made to:

The Hongkong & Shanghai Banking Corp. Ltd

1 Queen’s Road, Central, Hong Kong

Account name: Luxeford Hong Kong Limited

HKD Account No.: 848-202982-001

Bank Code: 004

Swift Code: HSBCHKHHHKH

Please include your name, Luxeford account number and invoice number
with your instructions to your bank. All payment by transfer received by
Luxeford must be the exact amount as shown on the invoice or any payment
instructions issued by Luxeford. Clients are responsible for all bank charges
relating to bank transfers. If you wish to pay for any purchase with your
MasterCard, China Union Pay or Visa, you must present the card in person
to Luxeford Hong Kong. All charges are subject to acceptance by Luxeford
and by MasterCard, Union Pay or Visa, as the case may be. In the case a
charge is not approved, you will nevertheless be liable to Luxeford for all
sums incurred by you. Credit card purchases may not exceed HK$1,000,000.
Please note that Luxeford reserves the right to decline payments received
from anyone other than the buyer of record and that clearance of such
payments will be required. Additional 3% surcharge applies for all credit
card payments, please contact our Accounts Department if you have any
questions concerning clearance.

Collection and Storage All items from this sale not collected from Luxeford
on the last day of the sale by 6:00pm will be sent back to Luxeford where
they will incur storage charge one month after the date of the auction at the
following rate:

Storage charge: HK$800 per lot per month.

To arrange shipping or collection, please contact:

Sale Administrator / Shipping Administrator

As printed in front of this catalogue

Lots will be released to you or your authorized representative when full
and final payment has been received by Luxeford, appropriate photographic
identification has been made, and a release note has been provided by
Luxeford (open Monday to Friday 9:00am - 6:00pm). Please refer to
Condition 7 of the Condition of Business for Buyers printed in this catalogue.
Loss or Damage Buyers are reminded that Luxeford accepts liability for loss
or damage to lots for a maximum period of thirty (30) calendar days after the
date of the auction. Please refer to Condition 7 of the Conditions of Business
for Buyers printed in this catalogue.

Shipping Luxeford Shipping Department can advise buyers on exporting and
shipping property. Our office is open between the hours of 9:00am and 6:00pm
and you can contact the Shipping Department. Purchases will be dispatched
as soon as possible upon clearance from the Accounts department and receipt
of your written dispatch instructions and of any export license or certificates
that may be required. Dispatch will be arranged at the buyer’s expense.
Luxeford may receive a fee for its own account from the agent arranging
the dispatch. Estimates and information on all methods can be provided
upon request and enquiries should be marked for the attention of Luxeford
Shipping Department and faxed to +852 2899 2730 our shipper will include
a quote for transit insurance. All shipments should be unpacked and checked
on delivery and any discrepancies notified to the transit insurer or shipper
immediately.

Export The export of any lot from Hong Kong or import into any other
country may be subject to one or more export or import licenses being
granted. It is the buyer’s responsibility to obtain any relevant export or import
license. The denial of any license required or delay in obtaining such license
cannot justify the cancellation of the sale or any delay in making payment of
the total amount due. Luxeford, upon request and for an administrative fee,
may apply for a license to export your lot(s) outside Hong Kong. Luxeford
recommends that you retain all import and export papers, including licenses,
as in certain countries you may be required to produce them to governmental
authorities.

Endangered Species Items made of or incorporating plant or animal
material, such as coral, crocodile, ivory, whalebone, tortoiseshell, etc.,
irrespective of age or value, may require a license or certificate prior to
exportation and require additional licenses or certificates upon importation
to any country outside Hong Kong. Please note that the ability to obtain an
export license or certificate does not ensure the ability to obtain an import
license or certificate in another country, and vice versa. For example, it is
illegal to import elephant ivory under 100 years old into the United States.
Luxeford suggests that buyers check with their own government regarding
wildlife import requirements prior to placing a bid. It is the buyer’s
responsibility to obtain any export or import licenses and/or certificates as
well as any other required documentation (please refer to Condition 10 of the
Conditions of Business for Buyers printed in this catalogue).

5. ADDITIONAL SERVICES

Pre-sale Auction Estimates Luxeford will be pleased to give preliminary
pre-sale auction estimates for your property. This service is free of charge
and is available from Luxeford experts in Hong Kong on week days between
9.30am and 4.30pm. We advise you to make an appointment with the relevant
expert department. Upon request, we may also travel to your home to provide
preliminary pre-sale auction estimates.

Valuations The Valuation department provides written inventories and
valuations for many purposes including insurance, probate and succession
division, asset management and tax planning. Valuations can be tailored to
suit most needs. Fees are highly competitive. For further information please
contact the relevant Expert department on +852 2899 2128, Fax 4852 2899 2730



CONDITIONS OF BUSINESS

The nature of the relationship between Luxeford, Sellers and Bidders and the
terms on which Luxeford (as auctioneer) and Sellers contract with Bidders
are set out below. Bidders’ attention is specifically drawn to Conditions
3 and 4 below, which require them to investigate lots prior to bidding and
which contain specific limitations and exclusions of the legal liability of
Luxeford and Sellers. The limitations and exclusions relating to Luxeford are
consistent with its role as auctioneer of large quantities of goods of a wide
variety and Bidders should pay particular attention to these Conditions.

1. INTRODUCTION

(a) Luxeford and Sellers’ contractual relationship with prospective Buyers is
governed by:

(i) these Conditions of Business;

(ii) the Conditions of Business for Sellers displayed in the saleroom and
which are available upon request from Luxeford Hong Kong salerooms or by
telephoning +852 2899 2128;

(iii) Luxeford Authenticity Guarantee as printed in the sale catalogue;

(iv) any additional notices and terms printed in the sale catalogue, including
the Guide for Prospective Buyers; and

(b) As auctioneer, Luxeford acts as agent for the Seller. A sale contract is
made directly between the Seller and the Buyer. However, Luxeford may
own a lot (and in such circumstances acts in a principal capacity as Seller)
and/or may have a legal, beneficial or financial interest in a lot as a secured
creditor or otherwise.

2. COMMON TERMS

In these Conditions of Business:

Bidder is any person considering, making or attempting to make a bid, by
whatever means, and includes Buyers;

Buyer is the person who makes the highest bid or offer accepted by the
auctioneer, and includes such person’s principal when bidding as agent;
Buyer’s Expenses are any costs or expenses due to Luxeford from the
Buyer;

Buyer’s Premium is the commission payable by the Buyer on the Hammer
Price at the rates set out in the Guide for Prospective Buyers;

Counterfeit is as defined in Luxeford Authenticity Guarantee;

Hammer Price is the highest bid accepted by the auctioneer by the fall of
the hammer, (in the case of wine, as apportioned pro-rata by reference to the
number of separately identified items in that lot), or in the case of a post-
auction sale, the agreed sale price;

Purchase Price is the Hammer Price and applicable Buyer’s Premium;
Reserve is the (confidential) minimum Hammer Price at which the Seller has
agreed to sell a lot;

Seller is the person offering a lot for sale (including their agent (other than
Luxeford), executors or personal representatives);

Luxeford means Luxeford Hong Kong Limited, which has its registered
office at Room 1810, 18F, Hutchison House, 10 Harcourt Road, Hong Kong.
Luxeford Company means Luxeford in Hong Kong and any of its
subsidiaries (in each case ‘subsidiary’ having the meaning of Section 2 of the
Companies Ordinance Cap.32).

3. DUTIES OF BIDDERS AND OF LUXEFORD IN RESPECT OF
ITEMS FOR SALE

(a) Luxeford knowledge in relation to each lot is partially dependent on
information provided to it by the Seller, and Luxeford is not able to and does
not carry out exhaustive due diligence on each lot. Bidders acknowledge this
fact and accept responsibility for carrying out inspections and investigations
to satisfy themselves as to the lots in which they may be interested.

(b) Each lot offered for sale at Luxeford is available for inspection by Bidders
prior to the sale. Luxeford accepts bids on lots solely on the basis that

Bidders (and independent experts on their behalf, to the extent appropriate
given the nature and value of the lot and the Bidder’s own expertise) have
fully inspected the lot prior to bidding and have satisfied themselves as to
both the condition of the lot and the accuracy of its description.

(c) Bidders acknowledge that many lots are of an age and type which means
that they are not in perfect condition. All lots are offered for sale in the
condition they are in at the time of the auction (whether or not Bidders are
in attendance at the auction). Condition reports may be available to assist
when inspecting lots. Catalogue descriptions and condition reports may on
occasions make reference to particular imperfections of a lot, but Bidders
should note that lots may have other faults not expressly referred to in this
catalogue or condition report. Illustrations are for identification purposes
only and will not convey full information as to the actual condition of lots.
(d) Information provided to Bidders in respect of any lot, including any
estimate, whether written or oral and including information in any catalogue,
condition or other report, commentary or valuation, is not a representation
of fact but rather is a statement of opinion genuinely held by Luxeford. Any
estimate may not be relied on as a prediction of the selling price or value of
the lot and may be revised from time to time in Luxeford absolute discretion.
(e) No representations or warranties are made by Luxeford or the Seller as
to whether any lot is subject to copyright or whether the Buyer acquires
copyright in any lot.

(f) Subject to the matters referred to at 3(a) to 3(e) above and to the specific
exclusions contained at Condition 4 below, Luxeford shall exercise such
reasonable care when making express statements in catalogue descriptions or
condition reports as is consistent with its role as auctioneer of lots in the sale
to which these Conditions relate, and in the light of

(i) the information provided to it by the Seller;

(ii) scholarship and technical knowledge; and

(iii) the generally accepted opinions of relevant experts, in each case at the
time any such express statement is made.

4. EXCLUSIONS AND LIMITATIONS OF LIABILITY TO BUYERS
(a) Luxeford shall refund the Purchase Price to the Buyer in circumstances
where it deems that the lot is a Counterfeit and each of the conditions of the
Authenticity Guarantee has been satisfied.

(b) In the light of the matters in Condition 3 above and subject to Conditions
4(a) and 4(e), neither any Luxeford Company nor the Seller:

(i) is liable for any errors or omissions in information provided to Bidders by
Luxeford (or any Luxeford Company), whether orally or in writing, whether
negligent or otherwise, except as set out in Condition 3(f) above;

(ii) gives any guarantee or warranty to Bidders and any implied warranties
and conditions are excluded (save in so far as such obligations cannot be
excluded by law) other than the express warranties given by the Seller to the
Buyer in Condition 2 of the Sellers’ Conditions of Business;

(iii) accepts responsibility to any Bidders in respect of acts or omissions
(whether negligent or otherwise) by Luxeford in connection with the conduct
of auctions or for any matter relating to the sale of any lot.

(c) Unless Luxeford owns a lot offered for sale, it is not responsible for any
breach of these conditions by the Seller.

(d) Without prejudice to Condition 4(b), any claim against Luxeford or the
Seller by a Bidder is limited to the Purchase Price with regard to that lot.
Neither Luxeford nor the Seller shall under any circumstances be liable for
any consequential losses.

(e) None of this Condition 4 shall exclude or limit Luxeford liability in
respect of any fraudulent misrepresentation made by Luxeford or the Seller,
or in respect of death or personal injury caused by the negligent acts or
omissions of Luxeford or the Seller.



5. BIDDING AT AUCTION

(a) Luxeford has absolute discretion to refuse admission to the auction.
Bidders must complete a Paddle Registration Form and supply such
information and references as required by Luxeford. Bidders act as principal
unless they have Luxeford prior written consent to bid as agent for another
party. Bidders are personally liable for their bid and are jointly and severally
liable with their principal if bidding as agent.

(b) Luxeford advises Bidders to attend the auction but will seek to carry
out absentee written bids which are in Hong Kong dollars and, in Luxeford
opinion, clear and received sufficiently in advance of the sale of the lot,
endeavouring to ensure that the first received of identical written bids has
priority.

(c) Where available, written, and telephone bids are offered as an additional
service for no extra charge, at the Bidder’s risk and shall be undertaken
with reasonable care subject to Luxeford other commitments at the time of
the auction; Luxeford therefore cannot accept liability for failure to place
such bids save where such failure is unreasonable. Telephone bids may be
recorded.

6. CONDUCT OF THE AUCTION

(a) Unless otherwise specified, all lots are offered subject to a Reserve, which
shall be no higher than the low presale estimate at the time of the auction.

(b) The auctioneer has absolute discretion at any time to refuse or accept any
bid, withdraw any lot, re-offer a lot for sale (including after the fall of the
hammer), and take such other action as he reasonably thinks fit.

(c) The auctioneer will commence and advance the bidding at levels and in
increments he considers appropriate and is entitled to place a bid or series of
bids on behalf of the Seller up to the Reserve on the lot, without indicating he
is doing so and whether or not other bids are placed.

(d) Subject to Condition 6(b), the contract between the Buyer and the Seller
is concluded on the striking of the auctioneer’s hammer, whereupon the
Buyer becomes liable to pay the Purchase Price.

(e) Any post-auction sale of lots offered at auction shall incorporate these
Conditions as if sold in the auction.

7. PAYMENT AND COLLECTION

(a) Unless otherwise agreed, payment of the Purchase Price for a lot and
any Buyer’s Expenses are due in Hong Kong dollars immediately 7 days on
conclusion of the auction (the “Due Date”) notwithstanding any requirements
for export, import or other permits for such lot.

(b) Title in a purchased lot will not pass until Luxeford has received the
Purchase Price and Buyer’s Expenses for that lot in cleared funds. Luxeford
is not obliged to release a lot to the Buyer until title in the lot has passed and
appropriate identification has been provided, and any earlier release does not
affect the passing of title or the Buyer’s unconditional obligation to pay the
Purchase Price and Buyer’s Expenses.

(c) The Buyer is obliged to arrange collection of purchased lots no later than
thirty (30) calendar days after the date of the auction. Purchased lots are at
the Buyer’s risk (and therefore their sole responsibility for insurance) from
the earliest of

i) collection or

ii) the thirty-first calendar day after the auction. Until risk passes, Luxeford
will compensate the Buyer for any loss or damage to the lot up to a maximum
of the Purchase Price paid. Buyers should note that Luxeford assumption of
liability for loss or damage is subject to the exclusions set out in Condition 6
of the Conditions of Business for Sellers.

8. REMEDIES FOR NON-PAYMENT

Without prejudice to any rights the Seller may have, if the Buyer without
prior agreement fails to make payment in full for the lot within 7 days of the
auction, or in accordance with any payment schedule agreed with Luxeford,

Luxeford may in its sole discretion (having informed the Seller) exercise one
or more of the following remedies:

(a) store the lot at its premises or elsewhere at the Buyer’s sole risk and
expense;

(b) terminate the contract of the sale of the lot, retaining the right to damages
for the Buyer’s breach of contract;

(c) set off any amounts owed to the Buyer by a Luxeford Company against
any amounts owed to Luxeford by the Buyer in respect of the lot and/or
any shortfall in the Purchase Price and Buyer’s Expenses in the event of a
resale under Condition 8(h) below (on a pro-rata basis where more than one
lot is purchased by the Buyer at the auction and is then resold), and/or any
claim by Luxeford against the Buyer for damages for the Buyer’s breach of
contract (including but not limited to the Buyer’s Premium in the event of a
termination of the sale contract);

(d) apply as Luxeford sees fit any payments, including deposits, made by or
on behalf of the Buyer in respect of this transaction or otherwise, towards
(i) any costs, Buyer’s Expenses or debts owed by the Buyer to any Luxeford
Company, and/or (ii) any shortfall in the Purchase Price and Buyer’s
Expenses in the event of a resale under Condition 8(h) below (on a pro-
rata basis where more than one lot is purchased by the Buyer at the auction
and is then resold), and/or (iii) any claim by Luxeford against the Buyer for
damages for the Buyer’s breach of contract (including but not limited to the
Buyer’s Premium in the event of a termination of the sale contract). For the
avoidance of doubt, if more than one lot is purchased by the Buyer at the
auction and the Buyer makes a partial payment but fails to pay in full the
Purchase Price of all lots purchased by him within five days of the auction or
in accordance with any payment schedule agreed with Luxeford, Luxeford
is entitled, at its absolute discretion, to reject any instruction or request that
the whole or a part of such partial payment be applied towards the Purchase
Price of, and/or the shortfall and/or Luxeford claim for damages in respect
of, any particular lot(s) purchased by the Buyer;

(e) reject future bids from the Buyer or render such bids subject to payment
of a deposit, such deposit to be applied at Luxeford discretion in the event of
subsequent non-payment or late payment;

(f) charge interest at a rate not exceeding 2% per month from the Due Date
to the date the Purchase Price and relevant Buyer’s Expenses are received in
cleared funds;

(g) exercise a lien over any of the Buyer’s property which is in the possession
of a Luxeford Company. Luxeford shall inform the Buyer of the exercise
of any such lien and within 14 days of such notice may arrange the sale of
such property and apply the proceeds to the amount owed to Luxeford, and/
or any shortfall in the Purchase Price and Buyer’s Expenses in the event of a
resale under Condition 8(h) below (on a pro-rata basis where more than one
lot is purchased by the Buyer at the auction and is then resold), and/or any
claim by Luxeford against the Buyer for damages for the Buyer’s breach of
contract (including but not limited to the Buyer’s Premium in the event of a
termination of the sale contract);

(h) resell the lot by auction or private sale, with estimates and reserves at
Luxeford discretion. In the event such resale is for less than the Purchase
Price and Buyer’s Expenses for that lot, the Buyer will remain liable for the
shortfall together with all costs incurred in such resale;

(i) commence legal proceedings to recover the Purchase Price and Buyer’s
Expenses for that lot, or to claim damages for the Buyer’s breach of contract,
together with interest and the costs of such proceedings on a full indemnity
basis; or

(j) release the name and address of the Buyer to the Seller to enable the
Seller to commence legal proceedings to recover the amounts due or claim
damages for the Buyer’s breach of contract and legal costs. Luxeford will



take reasonable steps to notify the Buyer prior to releasing such details to the
Seller.

9. FAILURE TO COLLECT PURCHASES

(a) If the Buyer pays the Purchase Price and Buyer’s Expenses but fails to
collect a purchased lot within thirty calendar days of the auction, the lot will
be stored at the Buyer’s expense (and risk) at Luxeford or with a third party.
(b) If a purchased lot is paid for but not collected within six months of the
auction, the Buyer authorizes Luxeford, having given notice to the Buyer,
to arrange a resale of the item by auction or private sale, with estimates and
reserves at Luxeford discretion. The proceeds of such sale, less all costs
incurred by Luxeford, will be forfeited unless collected by the Buyer within
two years of the original auction.

10. EXPORT AND PERMITS

It is the Buyer’s sole responsibility to identify and obtain any necessary
export, import, firearm, endangered species or other permit for the lot and to
complete any required export or import manifest, list or documentation. Any
symbols or notices in the sale catalogue reflect Luxeford reasonable opinion
at the time of cataloguing and offer Bidders general guidance only. Without
prejudice to Conditions 3 and 4 above, Luxeford and the Seller make no
representations or warranties as to whether any lot is or is not subject to
export or import restrictions or any embargoes.

The denial of any permit or license shall not justify cancellation or rescission
of the sale contract or any delay in payment. We shall not be responsible
for any liability arising from any failure to complete or submit the required
export or import manifest, list or documentation.

11. GENERAL

(a) All images and other materials produced for the auction are the copyright
of Luxeford, for use at Luxeford discretion.

(b) Notices to Luxeford should be in writing and addressed to the department
in charge of the sale, quoting the reference number specified at the beginning
of the sale catalogue. Notices to Luxeford clients shall be addressed to the
last address formally notified by them to Luxeford.

(¢) Should any provision of these Conditions of Business be held
unenforceable for any reason, the remaining provisions shall remain in full
force and effect.

(d) These Conditions of Business are not assignable by any Buyer without
Luxeford prior written consent, but are binding on Buyers’ successors,
assigns and representatives. No act, omission or delay by Luxeford shall be
deemed a waiver or release of any of its rights.

(e) The materials listed in Condition 1(a) above set out the entire agreement
and understanding between the parties with respect to the subject
matter hereof. It is agreed that, save in respect of liability for fraudulent
misrepresentation, no party has entered into any contract pursuant to these
terms in reliance on any representation, warranty or undertaking which is not
expressly referred to in such materials.

12. DATA PROTECTION

In connection with the management and operation of our business and the
marketing and supply of Luxeford Companies’ services, or as required by
law, we may ask clients to provide personal information about themselves or
obtain information about clients from third parties (e.g. credit information).
If clients provide Luxeford with information that is defined by law as
“sensitive”, they agree that Luxeford Companies may use it for the above
purposes. Luxeford Companies will not use or process sensitive information
for any other purpose without the client’s express consent. If you would
like further information on Luxeford policies on personal data, or to make
corrections to your information, please contact us on +852 2899 2128.

If you would prefer not to receive details of future events please tick here.
In order to fulfill the services clients have requested, Luxeford may disclose

information to third parties (e.g. shippers). Some countries do not offer
equivalent legal protection of personal information to that offered within
Hong Kong. It is Luxeford policy to require that any such third parties
respect the privacy and confidentiality of our clients” information and provide
the same level of protection for clients’ information as provided within Hong
Kong, whether or not they are located in a country that offers equivalent
legal protection of personal information. By agreeing to these Conditions
of Business, clients agree to such disclosure. Clients will please note that
for security purposes, Luxeford premises are subject to video recording.
Telephone calls e.g. telephone voicemail messages may also be recorded.

13. LAW AND JURISDICTION

Governing Law These Conditions of Business and all aspects of all matters,
transactions or disputes to which they relate or apply shall be governed by
and interpreted in accordance with Hong Kong law.

Jurisdiction For the benefit of Luxeford, all Bidders and Sellers agree that
the Hong Kong Courts are to have exclusive jurisdiction to settle all disputes
arising in connection with all aspects of all matters or transactions to which
these Conditions of Business relate or apply. All parties agree that Luxeford
shall retain the right to bring proceedings in any court other than the Hong
Kong Courts.

Service of Process All Bidders and Sellers irrevocably consent to service of
process or any other documents in connection with proceedings in any court
by facsimile transmission, personal service, delivery by mail or in any other
manner permitted by Hong Kong law, the law of the place of service or the
law of the jurisdiction where proceedings are instituted, at the last address of
the Buyer or Seller known to Luxeford or any other usual address.

General Authenticity Guarantee:

If Luxeford sells an item which subsequently is shown to be a “counterfeit”,
subject to the terms below Luxeford will set aside the sale and refund to
the Buyer the total amount paid by the Buyer to Luxeford for the item, in
the currency of the original sale. For these purposes, “counterfeit” means
a lot that in Luxeford reasonable opinion is an imitation created to deceive
as to authorship, origin, date, age, period, culture or source, where the
correct description of such matters is not reflected by the description in
this catalogue (taking into account any Glossary of Terms). No lot shall be
considered a counterfeit by reason only of any damage and/or restoration
and/or modification work of any kind (including repainting or over-painting).
Please note that this Guarantee does not apply if either:-

(i) the catalogue description was in accordance with the generally accepted
opinions of scholar(s) and expert(s) at the date of the sale, or the catalogue
description indicated that there was a conflict of such opinions; or

(ii) the only method of establishing at the date of the sale that the item was
a counterfeit would have been by means of processes not then generally
available or accepted, unreasonably expensive or impractical to use; or likely
to have caused damage to the lot or likely (in Luxeford reasonable opinion)
to have caused loss of value to the lot; or

(iii) there has been no material loss in value of the lot from its value had it
been in accordance with its description.

This Guarantee is provided for a period of five (5) years after the date of
the relevant auction, is solely for the benefit of the Buyer and may not be
transferred to any third party. To be able to claim under this Guarantee, the
Buyer must:-

(i) notify Luxeford in writing within three (3) months of receiving any
information that causes the Buyer to question the authenticity or attribution
of the item, specifying the lot number, date of the auction at which it was
purchased and the reasons why it is thought to be counterfeit; and

(ii) return the item to Luxeford in the same condition as at the date of sale to
the Buyer and be able to transfer good title in the item, free from any third



party claims arising after the date of the sale.

Luxeford has discretion to waive any of the above requirements. Luxeford
may require the Buyer to obtain at the Buyer’s cost the reports of two
independent and recognized experts in the field, mutually acceptable to
Luxeford and the Buyer. Luxeford shall not be bound by any reports
produced by the Buyer, and reserves the right to seek additional expert advice
at its own expense. In the event Luxeford decides to rescind the sale under
this Guarantee, it may refund to the Buyer the reasonable costs of up to two
mutually approved independent expert reports.

GUIDE FOR ABSENTEE BIDDERS ABSENTEE BIDS

If you are unable to attend an auction in person, and wish to place bids,
you may give Luxeford Bid Department instructions to bid on your behalf.
We will then try to purchase the lot or lots of your choice for the lowest
price possible, and never for more than the top amount you indicate. This
service is free and confidential. Please note: Luxeford offers this service as
a convenience to clients who are unable to attend the sale, and although we
will make every effort, Luxeford will not responsible for error or failure to
execute bids. Absentee bids, when placed by telephone, are accepted only
at the caller’s risk and must be confirmed by letter, or fax. Fax number for bids
only: +852 2899 2730.

USING THE ABSENTEE BIDS

Please use the absentee bid form provided and be sure to record accurately
the lot numbers and descriptions and the top hammer price you are willing
to pay for each lot. “Buy” or unlimited bids will not be accepted. Alternative
bids can be placed by using the word “OR” between lot numbers. Bids must
be placed in the same order as the lot numbers appear in this catalogue. Each
absentee bid form should contain bids for one sale only; the sale number and

code name should appear at the top of the form. Please place your bids as
early as possible. In the event of identical bids, the earliest received will take
precedence. Where appropriate your bids will be rounded down to the nearest
amount consistent with the Auctioneer’s bidding increments.

SUCCESSFUL BIDS

Successful bidders will receive an invoice detailing their purchases and
giving instructions for payment and clearance of goods. Unsuccessful
absentee bidders will be advised.

DATA PROTECTION

In connection with the management and operation of our business and the
marketing and supply of Luxeford Companies’ services, or as required by
law, we may ask clients to provide personal information about themselves or
obtain information about clients from third parties (e.g. credit information).
Luxeford Companies will not use or process sensitive information for
any other purpose without the client’s express consent. In order to fulfill
the services clients have requested, Luxeford may disclose information to
third parties (e.g. shippers). Some countries do not offer equivalent legal
protection of personal information to that offered within Hong Kong. It is
Luxeford policy to require that any such third parties respect the privacy
and confidentiality of our clients’ information and provide the same level of
protection for clients’ information as provided within Hong Kong, whether
or not they are located in a country that offers equivalent legal protection of
personal information. By signing this Absentee Bid Form you agree to such
disclosure.
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Payment Instructions

For details of payments please refer to the Terms and Conditions printed in this catalogue and also
listed on our website.

Payment is due in HK Dollars immediately 7 days after the sale and may be made by the following
methods: Cash, Banker's Draft, Cheque, Wire Transfer and Credit Card (MasterCard, China Union Pay
& Visa).

Cheques and banker's drafts should be made payable to Luxeford Hong Kong Limited. We only
accept personal and company cheques drawn in HK dollars on Hong Kong banks.

Bank transfers should be made to:

The Hongkong & Shanghai Banking Corp. Ltd
1 Queen’s Road, Central, Hong Kong
Account name: Luxeford Hong Kong Limited
HKD Account No.: 848-202982-001

Bank Code: 004

Swift Code: HSBOHKHHHKH

Please include your name, Luxeford account number and invoice number with your instructions to
your bank. All payment by transfer received by Luxeford must be the exact amount as shown on the
invoice or any payment instructions issued by Luxeford. Clients are responsible for all bank charges
relating to bank transfers.

Credit Card If you wish to pay for any purchase with your MasterCard, China Union Pay or Visa,
you must present the card in person to Luxeford Hong Kong. Credit card purchases may not
exceed HK$1,000,000. Please note that Luxeford reserves the right to decline payments received
from anyone other than the buyer of record and that clearance of such payments will be required.
Additional 3% surcharge applies for all credit card payments.

Please contact our Accounts Department if you have any questions concerning payment.
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BIDDING INCREMENTS

Bidding generally opens below the low estimate and advances
in increments of up to 10%, subject to the auctioneer’s
discretion. Absentee bids that do not conform to the
increments set below may be lowered to the next bidding
interval.

HK$1,000 — 2,000 by HK$100s

HK$2,000 — 3,000 by HK$200s

HK$3,000 — 5,000 by HK$200, 500, 800
HKS$5,000 — 10,000 by HK$500s

HK$10,000 — 20,000 by HK$1,000s

HK$20,000 — 30,000 by HK$2,000s

HK$30,000 — 50,000 by HK$2,000, 5,000, 8,000
HK$50,000 — 100,000 by HK$5,000s
HK$100,000 — 200,000 by HK$10,000s
HK$200,000 — 300,000 by HK$20,000s

HK$300,000 — 500,000 by HK$20,000, 50,000, 80,000
HK$500,000 — 1,000,000 by HK$ 50,000
Above HK$1,000,000 at auctioneer’s discretion

The auctioneer may vary the increments during the course of
the auction at his or her own discretion. With respect to lots that
are offered without reserve, unless there are already competing
bids, the auctioneer, in his or her discretion, will generally open
the bidding at 50% of the low pre-sale estimate for the lot. In
the absence of a bid at that level, the auctioneer will and then
continue up from that amount.

Absentee bids will, in the absence of a higher bid, be executed at
approximately 50% of the low pre-sale estimate or at the amount
of the bid if it is less than 50% of the low pre-sale estimate.

The auctioneer will usually only accept bids for Top Lots if a
deposit has been arranged prior to the day of sale and the Top Lot
pre-registration form shall be sent to the Bid Department.

If you are not successful in any bid and do not owe Luxeford or
its group of companies any debt, the deposit will be refunded to
you. Please make sure that you provide your bank details in the
Top Lot pre-registration form.

1. T request Luxeford to bid on the stated lots up to the maximum
bid I have indicated for each lot.

2. I understand that if my bid is successful the amount payable
will be the sum of the hammer price and the buyer’s premium
(together with any taxes chargeable on the hammer price and
buyer’s premium). The buyer’s premium will be added to
the hammer price and is payable by the buyer as part of the
total purchase price. The buyer’s premium is 20% of the first
HK$4,000,000 of the hammer price of each lot, plus 12% of any
amount in excess of HK$4,000,000.

3. I confirm I have read the Important Notice, Guide for
Prospective Buyers, Condition of Business sections, and The
Personal Information printed in the sale catalogue which covers
the Lot(s) I register to bid in this form, as well as the no third
party payment notice and agreed to be bound by its terms.

4. T understand that if Luxeford receive absentee bids / after sale
absentee bids on a lot for identical amounts and at the auction
these are the highest bids on the lot, Luxeford will sell the lot to
the bidder whose written bid it received and accepted first.

5. Absentee bids submitted on “no reserve” lots will, in the low
estimate or at the amount of the bid if it is less than 50% of the
low estimate.

I understand that Luxeford written bid service is a free service
provided for clients and that, while Luxeford will be as careful as
it reasonably can be, Luxeford will not be liable for any problems
with this service or loss or damage arising from circumstances
beyond Luxeford reasonable control.

ABSENTEE / TELEPHONE / SAFETY BID FORM (Please circle)

All bids must be received at least 24 hours before the sale begins. Luxeford will confirm all
bids received by fax or email. If you have not received our confirmation, please resubmit your
bid(s) to the Bids Department. Fax: +852 2899 2730 / email: bids@luxeford.com

1 request Luxeford, without legal obligations of any kind on its part, to bid the following Lots up to the price given
below. I understand that if my bid is successful the purchase price payable will be the sum of the hammer price and
a premium at the rate listed in the Condition of Sale. All bids shall be treated as offers made on the Conditions of
Sale printed in the catalogue. I also understand that Luxeford provides the service of executing bids on behalf of
clients for the convenience of clients and that Luxeford will not be held responsible for failing to execute bids. If
identical written bids are received for the same lot, the written bid received first by Luxeford will take precedence.

PLEASE PRINT CLEARLY IN BLOCK LETTERS

Lot Number Description Price Bld HK$; .
(excluding buyer’s premium)

A. | Bidder’s Details

Client No.

Client Name

Contact Number

Mobile Number

Fax Number

Email Address

Invoicing Name

Invoicing Address

‘ Please tick if you prefer not to receive information about our upcoming sales by email.

| B. | Identity Documents and Financial References

If you have not previously bid or consigned with Luxeford, please attach copies of the following documents.
Individual: government-issued photo identification (such as a national identity card or passport), proof of current
address (utility bill or bank statement). Corporate clients: a certificate of incorporation and Business Registration.
Other business structures such as trusts, offshore companies or partnerships: please contact Luxeford for advice
on the information you should supply. If you are registering to bid on behalf of someone who has not previously
bid or consigned with Luxeford, please attach identification documents for yourself as well as the person/entity on
whose behalf you are bidding, together with a signed letter of authorization from the person/entity. New clients,
clients who have not made a purchase from Luxeford within the last two years, and those wishing to spend more
than on previous occasions will be asked to supply a bank reference. If you are asked to provide a deposit, you
will need to submit the evidence of payment to Luxeford and your absentee bid form will only be considered to
have been received when we receive the evidence of payment.

| C. | Declarations

® | confirm I have read the Important Notice, Guide for Prospective Buyers, Condition of Business sections,
and The Personal Information printed in the sale catalogue, as well as the no third party payment notice and
agreed to be bound by its terms.

® The auctioneer will usually only accept bids for Top Lots if a deposit has been arranged prior to the day of
sale and the Top Lot pre-registration form has been completed. The Top Lot pre-registration form shall be
sent to the Bid Department of Luxeford 24 hours before the sale. I understand that if I have not completed
the Top Lot pre-registration before sale I will not be permitted to bid for Top Lots. This applies to Saleroom,
Absentee, Telephone, and Safety Bids.

® If you are not successful in any bid and do not owe Luxeford or Luxeford group of companies any debt, the
deposit will be refunded to you. Please make sure that you provide your bank details to us.

* I have read and understood this written bid form and the Important Notice, Guide for Prospective Buyers,
Condition of Business sections, and the Personal Information printed in the sale catalogue

Client Signature Date
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